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Extracts from Mitsui & Co. Ltd.’s Profitability Forecast & Cash Flow Projections of October 1983 -
456 Guests Rooms

Year 1st 2nd 3rd

Total No. of Rooms (Room Days)
Available (for year)

i.e. 456 Rooms x 365 Days (A) 166440 166440 166440
Room Occupancy - % (B) 65% 70% 75%
Average Room Rate—US $ (C) 73.00 78.84 85.15
Room Revenue —

USS ' 000 (A) x (B) x (C) 7898 9185 10629
Net Funds Available

Uss$ ‘000 5180 6403 7651

Jap Yen ‘000

(1 USS =230 Jap Yen) 1191400 1472690 1759730
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No. of Rooms (Room Days) Available

(For Year)

i . e. 387 Rooms x 365 Days 141255 141255 141255
Room Occupancy 20% 30% 40%
Average Room Rate USS 40.0 50.0 60.0
Room Revenue - USS '000 1130 2119 3390
Total Revenue - USS$ '000 4800 5298 7614
Gross Operating Profit - USS ‘000 0 350 1904
G.O.P. Rate 0 0 25%
Net Funds Available - USS '000 0 0 1421
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Ref: 02/20/523/83
. . X S5th March 1984
Project Co-ordinator,

Hotel :Developers (Lanka) Ltd.,
16, Alfred Place,

Colombo - 3.

Dear .Sir,"'

Proposed Hilton Hotel Project at
Echelon Square Colozbo 1.

) Reference your building application dated 19.1C.83 sub-
wmitted to'this Authority.

I have.to inform that your plans are approved subject to the
following conditions:-
XXXXXXXXXXXXX

A set of approved plans duly certified is seat herewith and
the'buzlding permit will be issued in due course. Please submit 3
‘dditional copies of the plans to enable the permit to be issued.

Yours faiichfully,
Sgd/ R.Paskaralingam,

9. ok j) (r(/__ S\/{\N\ Chairman,

y Urban Development Authority
Dy.Director (Dev.Reg.)

c.c: 1. Municipal Engineer. Col.

2. Chief Officer, Fire Brigade Col.
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REPORT FROM M1TSUI TAISEl CONSORTIUN

Report on the fire-incident which occurred on 18th October 1885

at the Ililton llotel Sito

XOKXX XXX XX XXX

(1)  All drawinge and docuseats got burat, Our principles in Tokyo
dispatched all drawings, documents etc., they posmecased, which
arrived in Columbo on 26.10.83 to replace the ones that gol

burnt.
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“ Dear Sir,

Proposal to Mortgage the Assets of
Hotel Developers Ltd.

“Dr. Randeni referred to the request made by
Mr. Nihal Amarasekera at the Board Meeting held
on 30th October, to table the agreements signed
by HDL with respect to the postponement of loan
repayments due upto the gnd of 19889, and said
that he received the copies of the documents
..signed by HDL.
XXXXXXXXXXXX

Yours faithfully,

Dr.A.C.Randeni,

Additional Director of Economic

Research and

Director of Hotel Developers Ltd.
representing the General Treasury.
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Hotel Developers (Lanka) Ltd.

REPORT OF THE AUDITORS
To The Members of Hotel D2velopers (Lanka) Limited

We have examined the balapce shect of lptel Prevelopers (Lanka) Limited, os at 3ist Moich
1990 and the relaicd stutement of prolit and loss for the period then ended. CGur examinaliod was
made in accordance with Sri Lanka Auditing Standards. We have obtained all the information nnd
explanations which to the best of vur kaowledge and belief were necessary lor purposes of our andit,

in our opinion. so far as appears fram our examination, proper books of accounts have been
maiatained by the company and to the best of aur information and according to explanations given
to us, the balance sheet wnd statenent of profit and loss which arein agrccment therewith read together
with the notes referred, provided the Infurm 1hnn Aequited by the Companies Act, No. 17 of 1982,
and sy, 5:(:! to note 19.to'the A(.Comuls. give a teue md fair view of the state of affairs of the Com-
pany as at 31st March 1990 and of "its luss for the yesr then ended in conformity with gencrally
accepted accounting principles ‘applicd on a basis consistent’ with thyt of the previous year.

We further report thataccording to information available to us, no Dircctor of the company

is dircetly or indicectly interested inaconlract with the company other than those disclosed in Noie 18
to the accounts.

Ford Rhodes, Thoraton & Comipany
Chartered Accountanis
28th November, 1990
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636 Sri Lanka {1992] LRC (Commy)

Sri Lanka a

Amerasekere v Mitsui & Co Ltd and Others

Supreme Court
G P S de Silva CJ, Amerasinghe and Kulatunga JJ
18, 19 November, 2 Deccember 1992

(1) Company law — Minority sharcllblde( — Locus standi — Whether mniinority
shareholder having locus standi to bring action on behalf of comparsy. c
(2) Remedies — Injunction — Interim injunction — Minority shareholder seeking

injunction to restrain payments by company to third parties — Principles to be applied
— Whether primna facie case with real prospect of success.

(3) Remedies — Iryunch'an — Interim injunction — Minority shareholder seeking
injunction restraini pany from king payments fo foreign third parties —
Whether darnages arn adegquate remedy. d
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