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Amazon Books - ‘IMF, World Bank & ADB Agenda on Privatisation — Vol. 1 : Pillage of the Plantations in Sri Lanka’
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RECKONED ESTIMATED LOSSES SIMULATED
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Agalawatte Plantations Ltd. 60.8% 121.6 403 503 504 281 382 483
Horana Plantations Ltd. 60.8% 121.6 227 284 340 105 162 219
Kegalle Plantations Ltd. 60.8% 121.6 383 479 575 262 358 454
Kolagala Plantations Lid. 69.4% 138.7 705 881 1,057 566 742 913
Bogawantalawa Plantations Ltd.

Kelani Valley Plantations Ltd. 71.2% 1423 375 469 563 233 327 121
,,,,,,,,,,,,,,,

Add: Premia for controlling interests of 60.8% - 71.2%
[PE 8-20%, PE 10-15%, PE12-10%] 512 480 384 512 480 384

3,071 3,679 4,224 2,284 2,892 3,437
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Privatisation details
Name of plantation 51% stake 51% stake S1%stake  S1%stake  51% stake 20%1PO Revenue IPO 19%sale 19%sale  Revenue
Phase 1 bidder method No. of price/ Revenue status from 20%  price price/ from 19%
shares(m) share(SLR)  (SLRm) {SLRm)  (SLR) share (SLR}  {SLRm)
[Kotagala George Steuarts MSL Sold to Manager 10.2 10.00 1020 Listed 40 10 Notcomplete
B¢ | A politan MSL Sold to Manager 10.2 10.00 1020 Listed 40 10 Completed azs 1408}
Kegalle RPK MSL Sold to Manager 10.2 10.00 102.0 Listed 40 10 Completed 315 118.2
Agalawatte Mackwoods PL Sold to Manager 10.2 10.00 102.0 Listed 40 10 Completed 355 1333
Horana Ceyexxe PL Sold to Manager 10.2 10.00 1020 Listed 40 10 Completed 320 120.14
Kelani valley DPLPL Sold to Manager 10.2 10.00 102.0 Listed 40 10 Completed 327 122.9)
Phase 2
(Watawala Estate Mgt. Services Ltd  Sold on CSE 10.2 30.00 306.0 Listed 60 15 Completed 610 2318
[Maskeliya RPK MSL Sold on CSE 10.2 2150 2193 Listed 60 15 Completed 450 171.0]
Madulsima Stassen Sold on CSE 10.2 10.00 102.0 Listed 60 15 Notcomplete
Agarapatana Lankem PL Hold. Sold on CSE 159 35.25 2675 Tobe listed Mot complete
Hapugastenna PIMC* Sold on CSE 10.2 2375 2423 Listed 40 10 Not complete
|8zlangoda Distilleries Co. Sold on CSE 10.2 4125 4208 Listed 80 20 Completed 205 153.9)
Uda Pussellawa PIMC* Sold on CSE 4.84 65.25 3158 Listed 192 10 Notcomplete
Phase 3
(Mathurata Employees Trust Fund Sold on CSE 10.2 4575 466.7 Tobe listed Not complete
Elpitiya Aitken Spence PL Mgt. Sold on CSE 10.2 30.25 3086 Tobe listed Mot complete
Namunukula Keells PL Mat. Services  Sold on CSE 10.2 4000 4080 To be listed Mot complete
Kahawatte Forbes Plantation Ltd. Sold on CSE 10.2 30.25 3086 Tobe listed Not complete
Malwatte Valley Wayamba Plantation Sold on CSE 10.2 61.00 622.2 Tobe listed Not complete
Talawakelle + Hayleys Ltd. Offered to Manager 10.2 4000 408.0  To be listed Not complete
Pussellawa + Free Lanka Mgt. Offered to Manager 10.2 39.00 397.8  Tobe listed Not complete
Sub total of funds raised {SLRm) 54054 558.2 1,192.0f
[Total funds raised (SLRm) 7,156.6)
Note : MSL - Management Services Ltd., PL - Plantation
* PIMC - Plantation Investment & Management Co. previously government owned now 100% held by James Finliy & Co.
+ The terms of these two plantattions, which should have been sold under phase 1, had to be renegotiated before the sale was concluded under new conditions.
Elkaduwa, Chilaw and Wayamba plantations which make up the 23 regional plantations are not finalised for sale. Source : Public Enterprises Reform Commission
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ISTRY OF COMPANIES AND FUSINRZISZS
T IRPOFTARION (BUBINESS PPONILE)

DL TO ENSURE THAT THE INICRAATION PROVIDED

WAIL I E
I3 UNDATED & © THE PEOISTRY DISCIAING ANY LIADILITY F ANY
' PH“JPF[ MELKYE DAMNIE R 1053 Y 3 CAUSED AS A REEULT OF AMY EAROR C:RWBIIZO:L
7 Director
i i TEE FOLICWING ARE THE DRIEF PARTICULARS OF:

AGIICULTURALL DAUVELOPMENT JEKVICEE (SINUAPORY) BTE LID

DATE OF CHANCE OF MNG: -
Agricultural Development Services REG 3O: 156002659H DATE OF RZG: 00.08.1880
[Sl‘ng{jpﬂf‘[_‘) Pte. Ltd. TYPE OF COMPINY : LIMITED EXNMPT PRIVATE COMPANY
3 5 25054 ADE Plantalens Projoct REGTIULRED OFFICE ADDRAZSS
Sh Colembo Marriat! Holal 1 COLCMBO COURY

; §06-1p

= G4 Lotus Road
al Colembo 1, Sn Lanka SINGAPORE (1797432)

T ;94.1.544-544

y SATE OF CHANGE OF ADDPESS: 22.01.1990
Fax 194.1-243.876

PRIMCEAFAL ASTIVITI (ZED)

1 BUIINEZSS MAKAGIMINT & CONBULTANCY SERVICES

P — — STATUS i LIVE CRaNY
ESFEQTIVE BAIE: ~
TIMOTHY HOOPER 22T V/SHARE  CURRRNQY
Investment Banking Spocialist ATTHOUISZD QAILDAL: 200,000.90 1.0000 :nu,\i»o;: DOLIAR
IBEULD OBDINAMY 66,562.00 1.0000 SINARDONZ COLLAD
ZAIDSTUR ORDIMANY : ¢4,562.00 1.0000 ITNINPORE DOLLAR

4) RRE : PHILID REQLNALD MELIUE
iciilte 7 0y LDER I ;o BELEBS
Agricultural Development Services f‘m:‘::’ii;‘ > : ifmifﬂi
(Singapore) Pte. Lid. SMARZNOLDER ADORISS

— 28 TIMINGEONG ROAD
ADE Plananons P royact .
Colomdg Marnoll Hatg

64 Lotus Hoad SINGARORE (089775)
Calamba 156 Lanka DATE OF CHANUZ COF ADDRESS :01.03.1801
Tal @ 04.1-544-544 NO OF SHARES V/IRARE CURBENCY

CEDINARY 39,5682 1.0000 SINQAPORE DOLLAR

Far | 94-1.445.87%
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a) in the case of the investors and GSMS it i=s addressed to
KPMG Ford, Rhodes Thornton & Co..
32A. Sir Macan Markar Mawatha
Colombo 3
for Attention : Mr. M R Mihular
and in the case of GSL it is addressed to:
Steuart House
45. Janadhipathi Mawatha
Colombo 1

for Attention : Mr. K M de Silva
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