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In-depth analysis shows whopping loss to the state
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e analysis of the plantation privatisation
hows that the losses to the state could

‘be as much as Rs. 2,500 million. Roaring repetitive
rhetoric about rip-offs alone obligates and cnmpals
the government to take corrective action.
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Legal action to he taken
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Wheeler dealing in Kotagala plantations
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Kotagala Plantations saga
too much Jekyl and Hyde

any
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"I have mot paricipated in

ranssction related 1o
Kotagala or anything related o
Mr, Jayaratne said,
made a declaration of
" interest o PERC and [ have made
a decluration of my inferest o

JUNEDZ, 1996

"1 “The PERC has never sald a
company for less than the
valuation and i would nol
happen now,” Mr. Asirwatham
saiel.
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Plantation deal under fire

iz¢ Reforms
Commission (PERC) chief and
Bank of Ceylon (BoC) Chair-
man Rajan Asirwathan, calling
ey it "immoral”, said that the Gov-
rectics  ermment could do nothing about

it as this was due to privatisation.
Asked whether the stale cannot
take action against the com ny
conemed, he replied that if ac-
tion was 1o be laken, it would
reflect wery badly on our democ-
Y.
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Controversial Kotagala Plantations privatisation

Another head rolis
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Romesh hits out
e Gontroversial Kotagala Plantations privatisation

‘How many more heads will roll?
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Dr. Bandaranalke handing over the share
certificate to Mrs. Mary Ong.
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ObjeCthE of prlvatlsatlon lost due
to a few miscreants: CPS president

By Pancetha Amereschere
THE government should check erring
regiomal plantation companies (RPCs) by
exefcising ihe powers vested 1n it by vinue of
the godden share of each of these companies
retained by i, sasd the President of the over
1000 strong Cevlon Plamers' Society (CPS),
Parakrama Jayatilake at o press conference on
Monday,
The Inland Wednesdey 23 July, 1937

President an May 30 1o discuss these miues, =
Mr, Jayatilake said,

For well over three years, one or two of the
RPCs have been contravening the low of the
land by mot rematling EFF monales amounting
o millions of rupees due 10 about 0000
waorkers, the CP5 president said,

The Labour Department thought that the
best way of getting the money back was to

_Principal parties fined in proportion to profits made

Merchant Bank rapped
hardest in Kotagala deal

by  Gumadho Wesmsarne
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whether it's still the legitimate ownir of tha
RPC or mot,

® This seeming state of indecisiveness is
nit good for the indwstry™ Mr Joyatillake
winrmed.

Why is the government postporing the pri-
vatisation of the balance compames? The
industry suffers duse 1o this posiponement, Mr.
Juyatilake sxid,

goiniled the death knell to the coltage |mdas-
triakists manofsciaring coir bags, the CPS
president said.

Of the 23 RPCs, 13 have so far been priva-
tized. They being Madulsima, Kegalle, Kola-
gala, WUda Pusellawa, Hapugatenna,
Watawala, Balangoda, Bogawanialawa,
Maskeliva, Kelani Valley, Agalawatte, Horana
and .ﬁ.gr.l]:m'.l.lm Mantations, The balance 1o
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Chandrika tells PERC

IWwir.
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file action against
George Steuart’s

Avnirecatharmn when con-
actecdd Loy Sonfirm the story told
T e _"":u;'.u_'ls'l.:.r I cz:vcleer thaaat 0
frankly dismiosed ot
Ccomprany has donce.
It down the entire private scc-
tor by their notions".
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PERC will monitor post-privatisation

THE SUNDAY LEADER, JUNE 15, 1957
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The FERC is loeking to have amore planned appreach to peivatization follsuing
s st backs §i Faced earlier. The ew Director General hMams Thitewella whe has
buzed hands-on experiencs in capital market activities says the PERC will na longer
weelk 1o maximipe revenue al the expense of ofber objoctives of privatization. The
FERC will set upa past-privailzaiisn manitoring unit and als revamp the Falr
Frading Act to drengthen ihe regulatory lramewosk in the country,
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Govt taken for a ride?

able planialion companics ol
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tradeng floor of the CSE, with
eninimuen Roof price stipulations
based on  professiomsl
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sionally dessgned share prom-
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mium peesible prices, oo the ba-
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on the sale of the majority
skapcholdings initheso six peodit-
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pany shares shomld have been
professsonally promoied?
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bounden imduty 1o represent and
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The scandal tha
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parrnly iy comsitalinn with Poossdong
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plaing io| s Criminal Invesnigation k-
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then member, FERC afd dheeciod, Lankcm
o F aEl <

 The courageous move by the govern- M .
ment to proceed with privatisation of  plsaon of plraos . oot
 plantations has been acclaimed as oneof 30US mov: h} the governmet which
o the largest privatisation schemes. basbeenscelaimed s one of e ge
attempted in the agricultural sector: privaiation schemes atempled 1 (he
worldwide. ?
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